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1. Accounting methods employed in preparation of quarterly report
Differences in methods of revenue recognition from those used for the latest account settlement: none

2. Outline of business operations for 1% quarter (August 1—October 31, 2003)
(1) Operating revenue (Amounts rounded down to the nearest million yen)

(¥ million) %)

1% quarter of fiscal 2003 18,967 —

1% quarter of fiscal 2002 - -

Fiscal 2002 (full term) 62,932 -
(Notes)

1) The percentages represent increases or decreases from the first quarter of the previous year.

2) As disclosure of operating revenue on a quarterly basis is being undertaken with effect from the reporting quarter,
no year-on-year comparison is available.

3) The operating revenue figure has not been audited by a certified public accountant.

Supplementary explanation for operating revenue
Consolidated operating revenue for the quarter under review totaled ¥18,967 million, owing largely to the strong

performance of the real estate subsidiaries.

(2) Matters having a significant effect on the financial position and business results of the Company

None in particular.

3. Business forecast for the current term (August 1, 2003 — July 31, 2004)
No revisions have been made to initial forecasts released on September 25, 2003.



